UFCW UNIONS AND PARTICIPATING

EMPLOYERS PENSION FUND

FIRST QUARTER 2018

ADMINISTRATIVE MANAGER'S REPORT

PROPRIETARY INFORMATICN: THIS REPORT BELONGS TO UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND



FIRST QUARTER 2018
CONTRIBUTIONS
CONTRACT
: EXPIRATION
COMPANY RATE | PARTICIPANTS HOURS |CONTRIBUTIONS| DATE
ALLEGANY COUNTY 27 $0.33 99 43,837 $14,468 9/30/2018
ASSOCIATED ADMINISTRATORS 1.01 155 64,658 65,305 | 10/29/2020
LION'S MANOR 27' 25 66 29,487 7,372 | 1215/2018
METRO/BASICS 27 1.25 804 350,556 438,195 7/11/2020
SHOPPERS 400 1.25 2,182 893,854 1,117,317 7/11/2020
UFCW LOCAL 27 1.21 41 21,344 25,826 No CBA
UFCW LOCAL 400 1,08 47 24,492 26,451 No CBA
UFCW LOCAL 400 TEMPS 1.08 0 0 0 No CBA
TOTAL 3,394 1,428,228 $1,694,932
AVERAGE MONTHLY HOURS| 140.27 |

"INCLUDES ADJUSTMENTS FOR 1/17-12/17

-
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FIRST QUARTER 2018

EXPENSES
[ BENEFIT EXPENSES |

CATEGORY AMOUNT | AVG. HOURLY COST | PERCENTAGE
PENSION BENEFITS $2,847,994 $1.994 85.07%
SUBTOTAL [ $2,847,994 | $1.904 | 85.1%]

| OPERATING EXPENSES |

CATEGORY AMOUNT | AVG. HOURLY COST PERCENTAGE
ADMINISTRATION $154,566 $0.108 4.82%
MISCELLANEOQUS 345,307 0.240 10.31%
SUBTOTAL [ $490,873 | $0.348 | 14.9%|
TOTAL EXPENSES | $3,347,867 | $2.342 | 100.0%]

MISCELLANEOUS

CATEGORY AMOUNT | AVG, HOURLY COST PERCENTAGE
ACCURINT $120 $0.000 0.00%
ACTUARIAL & CONSULTING 8,275 0.006 0.25%
AM. STABLE VALUE 19,000 0.013 0.57%
BNY CONVERGEX (481) 0.000 -0.01%
BONDING & INSURANCE 33,127 0.023 0.99%
BOYD WATTERSON 3,149 0.002 0.09%
CHARTWELL 5,666 0.004 0.17%
ENTRUST CAP 27,217 0.019 0.81%
ENTRUST CLASS X 793 0.001 0.02%
IFEBP 3,350 0.002 0.10%
IPS 18,750 0.013 0.56%
JOHNSTON INTERNATIONAL 20,081 0.014 0.60%
LEGAL 127,631 0.089 3.81%
LOOMIS SAYLES 30,654 0.021 0.92%
MEETING 636 0.000 0.02%
PNC 1,202 0.001 0.04%
POSTAGE 1,807 0.001 0.05%
PRINTING 273 0.000 0.01%
SEGALL BRYANT & HAMILL 2,470 0.002 0.07%
TELEPHONE 69 0.000 0.00%
WEDGE CAPITAL 16,269 0.011 0.49%
WELLINGTON TRUST 12,535 0.009 0.37%
WESTFIELD CAPITAL 12,714 0.009 0.38%
SUBTOTAL [ $345,307 | $0.240 | 10.31%]
|[RETIREES | 3,124 | [ AVG. MTH. PAYOUT | $303.88 |
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FIRST QUARTER 2018
STIPEND INCOME & EXPENSES

STIPEND INCOME

CATEGORY _ AMOUNT

STIPEND $76,050
STIPEND EXPENSES

CATEGORY AMOQUNT
BENEFIT $76,050
ADMINISTRATION $423
TOTAL EXPENSES $76,473 i

|PARTICIPANTS] 58 |

3
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FIRST QUARTER 2018
QUARTERLY RECAP
FIRST 2018 | SECOND 2018 | THIRD 2018 | FOURTH 2018 TOTAL
CONTRIBUTIONS $1,604 932 $1,694,932
STIPEND INCOME 76,050 76,050
WITHDRAWAL LIABILITY' 189,244 189,244
MISCELLANEQUS? 2,003 2,003
INTEREST & DIVIDENDS 320,895 320,895
TOTAL INCOME | $2,283,124 | $0 | $0 | $0 | $2.283,124 |
BENEFIT EXPENSES
PENSION BENEFITS $2,847,994 $2,847,994
STIPEND BENEFITS 76,050 76,050
SUBTOTAL $2,924,044 $0 $0 $0 $2,924,044
OPERATING EXPENSES
ADMINISTRATION $154,566 $154,566
STIPEND ADMINISTRATION 423 423
MISCELLANEOUS 345,307 345,307
SUBTOTAL $500,296 $0 $0 $0 $500,296
TOTAL EXPENSES [ $3,424,340 | $0 | $0 | $0 | $3,424,340 |
TOTAL INCOME $2,283,124 $0 $0 $0 $2,283,124
TOTAL EXPENSE $3,424,340 $0 $0 $0 $3,424,340
SURPLUS (DEFICIT) ($1,141,216) $0 $0 $0 ($1,141,216)
[TOTAL PARTICIPANTS i 3,394 | I { 3,394 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 03/31/18
2LITIGATION SETTLEMENTS - $2,002.87
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_ 2017
QUARTERLY RECAP
FIRST 2017 | SECOND 2017 | THIRD 2017 | FOURTH 2017 TOTAL
CONTRIBUTIONS $1,466,175 $1,582,701 $1,787,724 $1,727,227 $6,563,827
STIPEND INCOME 73,800 67,050 73,800 74,700 289,350
WITHDRAWAL LIABILITY® 1,086,872 158,470 210,283 189,244 1,644,869
MISCELLANEQUS? 246 8,140 899 1,872 11,157
INTEREST & DIVIDENDS 344,211 370,275 384,215 335,553 1,434,254
TOTAL INCOME [ $2971304| $2186,636] $2,456,921 |  $2,328,596 | $9,943,457 |
BENEFIT EXPENSES
PENSION BENEFITS $2,736,371 $2,744,899 $2,902,504 $2,997,137 $11,380,911
STIPEND BENEFITS 73,800 67,050 73,800 74,700 289,350
SUBTOTAL $2,810,171 $2,811,949 $2,976,304 $3,071,837 $11,670,261
OPERATING EXPENSES
ADMINISTRATION $153,514 $154,183 $157,026 $150,737 $615,460
STIPEND ADMINISTRATION 408 393 410 415 1,626
MISCELLANEQUS 226,453 329,726 333,153 692,569 1,581,901
SUBTOTAL $380,375 $484,302 $490,589 $843,721 $2,198,087
TOTAL EXPENSES [ $3190,546 | $3,296,251] $3,466,893 |  $3,915,558 | $13,869,248 |
TOTAL INCOME $2,971,304 $2,186,636 $2,456,921 $2,328,506 $9,943 457
TOTAL EXPENSE $3,190,546 $3,296,251 $3,466,893 $3,915,558 $13,869,248
SURPLUS (DEFICIT) ($219,242)]  ($1,109,615)]  ($1,009,972))  ($1,586,962) {$3,925,791)
|[TOTAL PARTICIPANTS | 3,382 | 3,359 | 3,367 | 3,386 | 3,374 |

'WITHDRAWAL LIABILITY PAYMENTS RECEIVED AS OF 12/31/17
2LITIGATION SETTLEMENTS - $1,872.02
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FIRST QUARTER 2018 ..
DELINQUENCIES

NONE
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UFCW UNIONS AND PARTICIPATING EMPLOYERS PENSION FUND

FIRST QUARTER 2018
PENSION ROLL
PENSIONERS MONTHLY PAYROLL

Pension Roll As Of 1200117 3018 $ 898,227.19
Deletes/Deceased 03/01/18 (24) 3 (5.903.82)
Death Benefit Drops 03/01/18 (19) ) (3,540.13)
Pensions to be Approved On 03/01/118 45 3 11,150.00
Pension Reinstatements 03/01/18 19 S 3,228.08
Death Benefit Adds 03/01/18 k! $ 3,496.77
Death Benefit Changes 03/01118 $ (2,558.93)
Adjustments 03/01/18 {2) $ (237.08)
Pension Roll As Cf 03/0118 3048 $ 903,862.07

TOTAL PENSIONERS

FIRST QUARTER 2018
Deferred Vested 03101118 786 $ 139,314.02
Disability 03/01/18 103 $ 42,280.02
Early 03/01/18 242 $ 91,277.84
Early Deferred Vested 03/01/18 253 $ 62,063.62
Early Non-Reduced 03/01/18 609 ) 268,684.19
Guaranteed Pay 03/01/18 14 § 3,337.17
Normai 03/01/18 708 $ 236,777.06
Post Retirement J & $ 03/01/18 188 ) 36,665.39
Pre Retirement J & S 03/01/18 86 $ 11,620.19
QDRO 03/01/18 9 ) 1,469.27
Seventy 1/2 03/01/18 1 $ 1,911.87
Death Benefit Annuity 03/01/18 49 $ 8,461.43
TOTAL 03/01/18 3048 $ 903,862.07
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